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AMCONSUL KARACHI 
INFO AMCONSUL LAHORE 

UNCLAS ISLAMABAD 0044 
E.O. 11652: N/A 
TAGS: EFIN, EINV, PK 

SUBJ: OPIC INSURANCE EOR AMERICAN BANKS 

REE: 75 ISLAMABAD 10976, 75 ISLAMABAD 8463, 75 ISLAMABAD 10958 

1. EMBASSY HAS RECEIVED FOLLOWING LETTER FROM MINISTRY OF 
FINANCE (CCI). BEGIN TEXT. DEAR MR. AMSTUTZ. I REFER TO YOUR LETTER 
DATED DECEMBER , 1975 AND WISH TO POINT OUT THAT APPROVAL FOR 
INVESTMENT GUARANTEE UNDER THE U.S. - PAKISTAN INVESTMENT GUARANTEE 
AGREEMENT, IS ISSUED BY THE CONTROLLER OE CAPITAL ISSUES OF A CASE 

TO CASE BASIS. THE BASIS OF ACCORDING APPROVAL TO A PARTICULAR 
PROJECT: COMPANY IS WHETHER OR NOT THE ESTABLISHMENT OE SUCH A 
COMPANY OR A PROJECT IS LIKELY TO EURTHER THE DEVELOPMENT OE ECONOMIC 
RESOURCES AND PRODUCTIVE CAPACITY OF THE COUNTRY. IN THE LIGHT OF 
THE ABOVE, IT IS SUGGESTED THAT THE AMERICAN BANKS MAY BE ADVISED 
TO SUBMIT FORMAL APPLICATIONS SEPARATELY TO THE CONTROLLER OE 
CAPITAL ISSUES. EACH APPLICATION SHOULD INDICATE CLEARLY THE 
REASONS WHY THE PARTICULAR PROJECT SHOULD BE CONSIDERED ELIGIBLE 
FOR CLAIMING INVESTMENT GUARANTEE APPROVAL UNDER THE PROGRAMME. 

IN THE MEANTIME, YOU ARE REQUESTED TO FORWARD A COPY OF THE LETTER 
RECEVIVED BY YOU FROM THE DEPARTMENT OF INVESTMENT PROMOTION AND 
SUPPLIES, 

KARACHI AS THE SAME NOT INCLOSED WITH YOUR LETTER 
UNDER REFERENCE. YOURS SINCERELY, MANSOOR ELAHI, DEPUTY SECRETARY, 

( INVESTMENT). END QUOTE. 

2. EMBASSY LETTER REFERS TO LETTER MENTIONED IN FIRST REFTEL, 

REQUESTING THAT CCI APPROVE INSURANCE FOR THE BANKS. IPS AND LETTER 
REFERS TO LETTER CABLED IN SECOND REFTEL. 

3. IT APPEARS THAT OUR EFFORTS TO PROTECT THE BANKS FROM 
MAKING DIRECT APPLICATION TO THE GOP FOR APPROVAL OF THEIR OPIC 
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EACH BANK APPLYING FOR INSURANCE TO ADVISED TO SEND A LETTER 
REQUESTING GOP APPROVAL TO THE EMBASSY FOR TRANSMITTAL TO CCI, 

ACCORDING TO THE PROCEDUREDESCRIBED IN THIRD REFTEL. THE LETTER 
SHOULD BE ADDRESSED TO MR. MANSOOR ELAHI, DEPUTY SECRETARY 
( INVESTMENT). 

4. FOR KARACHI: PLEASE PASS ABOVE INFO TO BANK OF AMERICA AND 
AMERICAN EXPRESS REPS. 

BYROADE 
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